SFAE IBR/ICR-A Repayment Worksheet
OVERVIEW

These calculators were designed to provide borrowers with a view of how payments made under IBR and Pay As You Earn (ICR-A) may vary from the standard repayment plan. With your input, the calculators will estimate your required monthly payment under each repayment plan. The calculator provides estimates for a one year period, as each borrower’s monthly payment is recalculated annually based upon the borrower’s financial characteristics (i.e. income, residence and family size).
BEFORE YOU USE THE CALCULATOR
(1) Determine your eligibility. Eligibility depends on the type of borrower and the type of loans borrowed. Answer the questions on the first tab of the spreadsheet to help determine your eligibility. Ultimately, your loan servicer will confirm your eligibility for specific repayment plans.
(2) Gather the details of your loans. Logon to NSLDS.ed.gov to access your federal student loan history. Note: Only Direct Loans are eligible for ICR-A.
INSTRUCTIONS
You will need to answer five questions in order to obtain your payment estimate.

Question 1: Residence 


Cell E8 

Will you live in the Continental United States (this includes 48 contiguous states and the District of Columbia)? Click on Cell E8 and Select YES or NO 
Question 2: AK or HI Residents 

Cell E10  
If you plan to live in Alaska or Hawaii then use the dropdown menu to select your state of residence. Click on Cell E10 and select Alaska or Hawaii
*Question 3: Family Size 

Cell E12
If you are single with no dependents, click Cell E12 and type the number 1. Increase this number by one for each individual you claim as a dependent for tax purposes. *Note: Tips for married borrowers can be found in the last section of this document.
Question 4: Adjusted Gross Income 
Cell E15
Click cell E15 and enter the salary you expect to earn (before taxes) once you begin working after graduation. Note: Repayment may not begin until several months after you graduate. If you choose a repayment plan which considers your income, then your initial payment may be based upon your adjusted gross income for the year in which you graduated. If you had no income during that year, then it is possible for your required payment to equal zero for the first year of repayment.  
Question 5: Your student loans 

Cells H9:J16 

Your student loans may be broken down into the following categories: Direct Stafford Subsidized, Direct Stafford Unsubsidized, Direct PLUS Graduate or Direct Consolidation. Do not include Parent PLUS Loans.
Step 1: Click cell H9 and use the drop down menu to select the first type of loan you have. If you have multiple loans in the same category with the same rate, you can add them together and use the sum in Column I. Note: Your NSLDS Loan History provides totals for both the principal and interest for each loan type. You can use these totals to achieve the best estimate as long as the loans have the same interest rate.
Figure A: A sample NSLDS Direct Loan Summary
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Figure B: The sample Direct Loan Summary as it would be entered into the spreadsheet. The “Amount” column shows the sum of principal and interest for similar loans with the same interest rate.
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Step 2: Click Cell I9 and type the outstanding balance (principal plus interest) for the corresponding loan type. 
Step 3: Click Cell J9 and type the interest rate for the corresponding loan type. For a rate of 6.8%, type the number 6.8. Direct Loans have fixed rates depending on the disbursement date: 





 Disbursement Date

       Fixed Rate
	Direct Subsidized Stafford Loans for Undergraduate Students
	7/1/2006 – 6/30/2008
	6.8%

	
	7/1/2008 – 6/30/2009
	6.0%

	
	7/1/2009 – 6/30/2010
	5.6%

	
	7/1/2010 – 6/30/2011
	4.5%

	
	7/1/2011 – 6/30/2013
	3.4%

	Direct Unsubsidized Stafford Loans for All Students
	On or after 7/1/06
	6.8%

	Direct Grad PLUS
	
	7.9%

	Direct Consolidation
	Depends on the rates of the loans which were consolidated.


Step 4: Repeat Steps 1-3 for each loan type. Details of your second loan type should be entered in Cell H10, I10 and J10. Details of your third loan type should be entered in Cells H11, I11 and J11, and so on. When you have finished entering your loan details, press Enter.
Note: Neither IBR nor ICR-A is available for Perkins Loans unless the Perkins Loan has been consolidated into a Direct Consolidation Loan. Direct Loans and FFEL Program Loans may be eligible for IBR, however only Direct Loans are eligible for Public Service Loan Forgiveness.
INTERPRETING YOUR RESULTS

After you have entered all of your eligible loans, examine the results below the red line. The chart below provides the location of your results along with a brief explanation of the contents.
	Projected Payment under IBR or ICR-A
	Cell E20 shows an estimate of your monthly required payment under IBR or ICR-A. 

	Projected Payment under Standard (10 yr)
	Cell E24 shows an estimate of your monthly required under the standard plan with a repayment term of 10 years.

	About your results
	Explains how your payments differ under IBR or ICR-A as opposed to the standard 10 year plan. 

	Year 1 Repayment Summary
	Tracks the balance of your loan through each month of repayment under the most affordable repayment option. For example, if the standard plan is cheaper, the summary spreadsheet will automatically use the standard plan’s monthly payment.

	Total Paid (End of Year 1)
	Cell G54 reflects the sum of all monthly payments.
Cell H54 reflects the portion of the monthly payments which would be applied toward the loan’s principal balance.

	Total Owed (End of Year 1)
	Cell I56 reflects the loan’s ending principal balance.

Cell J56 reflects the sum of any unpaid interest.


FOR MARRIED BORROWERS
The filing status you choose for tax purposes will determine the inputs you should use with these calculators. When entering family size, do not include your spouse.
Married Filing Separately: Your spouse’s income and eligible student loan debt should not be included. If you claim dependents for tax purposes, be sure to include them in your family size (Cell E12).
Married Filing Jointly: Your spouse’s income and eligible federal student loan debt should be included in order to determine the monthly payment for your household. Remember, your spouse’s loans are also subject to eligibility requirements. Only Direct Loans are eligible for ICR-A.
